BUDGET CERTIFICATION

Date: 8/7/2024
To: State Superintendent of Education
This is to certify that the FY 2025 _budget of estimated revenues and expenditures for the

support, maintenance and operation of this school district has been filed with the tax levying
authority as required by Section 37-61-9, Mississippi Code of 1972 (Ann.), as amended.

Name of District: Madison County School District District No.: 4500

Date budget filed with taxing authority: 8/7/2024

Signature of Superintendent: . i W
A | el

Signature of School Board Chairman: CJ, — é E(_
o m—

Signature of Taxing Authority Official:
Title of Taxing Authority Official:

Please submit to the Office of School Financial Services via SharePoint. Place in the
appropriate fiscal year folder for Annual Forms prior to August 15th.



Madison County Schoo! District

SDA Legal Proposed Combined Budget Report Orginal X Date Approved:  06/03/2024
For the year onding Juna 30, 2025 L ___Amended _ DateApproved: __ —_—
jGovemmental Fund Types Propriotary Fund Types :

| General| Special Revenus| Dabt Servicm Permanent Trust Tﬁ

89,771,292.45 3573,111.76 98,344,404.21,

000 000 0.00!

81,353,302.74 1,870,444.20 83,232,746.94;

000  13277,413.38 13,277,413.38)

) 6,000.00 956,746.98

| 1873sseesal . 1858113151

10142430443 6500,89427)
- e8147,24054| 661723551

%0 immazie,
0] 7276447605

000|  6918,700.89 691870089
. 20815589 2500000 ;
R 0.00
0.00 0.00 Y
0.00 000 o0
) I 0.00
000 oo T om
167.779,760.85) _ 22,089,670.67 0.00 232,975,681.63,
Excess{Deficloncy) of Rovenues Over 4.250561.31|  (3.333.901.33) 44,980.00 (37,164,370.02)
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Madison County School District

SDA Loga! Proposed Combined Budget Report Orginat X Dato Approvact  06/03/2024
For tho year ending June 30, 2025 o - ) - _Amended _ Dals Approved: |
‘ Govenmental Fund Types Proprictary Fund Types
"7 Goneral] SpecialRevenus| Capital Projects Debt Service|  Permanent Trust Enterprise] _ Intama! Service Total;

Othsr Financing Sources (Uses) i o B -
Proceeds af Genera! Obigation Bonds i om| 000 0.00} 0.00 0.00 0.00 ogol 0.00
Proceeds of Rofunding Bands P 0.00] 0.00 0.00| 0.00 0.00 0.00 0.00 000
Proceeds of Loan{s) , 0.00 0.00 0.00 0.00 0.00 0.00 0.00 000,
Inception of Capital Lease(s) ) 0.00 0.00 0.00 0,00 0.00 0.00 0,00
Insurance Loss Recoveries L 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Sals of Transportation Equipment T TToao 0.00 000 0.00 0.00 0.00 0.00 0.00
SaleofOtherProperty T 0.00 0.00 ogo] oool 0.00 0.00 000 0.00
Indirect Costs 332,839.52 0.00 0.00; 000] 0.00 0.00 000 332838852
Other Transfers In 22,851,578.11 357335919  6,000,000.00] 0.00 0.00 0.00 0.00]  31,534,937.30:
Payments o Escrow Agent .7 0.00 0.00 0.00) 0.00 0.00 0.00 000 000
Miscellansous Other Financing Sources i 0.00 0.00 000’ 0.00 . 0.00 0.00 0.00 . 0.00

" indirect Costs Transters Ot ) 33293952 000, 000l 0.9 0.00 000] 33283952
Other Transfars Out 31,534,837.30 0.00 0.00| 0.00 0.00 0.00 000]  31,534.937.30
Payment to Refunded Bord Escrow Agent__ | 0.00 0.00 0.00] 0.00 0.00) 0,00 0.00 0.0,
Payment to Qualified Zone Academy Debi 0.00} 0.00 0.00 0.00 0.00) 0.00 0.00 0.00
Escrow Agent - . : ; e - _
Miscelianeous Other Financing Uses ! 0.00 000} 000, oo 0.00 0.00 00| 000
Premium on Debi Is T om0 0.00! 060 _ oool 0.00 0.00 000! 0.00

"~ Total Other Financing Sources (Uses) __ :  (8.240419.67) 324041967' _ 500000000, 000; o000 0.00 JCT - )

1
VoG o Fond e 1 Gosndaa ' ool e
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Madlson County Schoo! District
SDA Loga! Proposad Combined Budgot Report
For the yoar onding Juno 30, 2025
Governmental Fund Typas
Goneral  Special Ravenue

Fund B 1 Retamod -}
July 1, 2024 . 39,015,462.24 5.007.603.39
Prigr Period Adjustmants 0.00 0.00
July 1, 2024 as cestelod 35,015,482 24 5,007,603.38
I (D ) in R for b Y 0.00 0.0
Roesidua! oquily transler In{Out) 0.00 0.00
June 30, 2025 31.025.643.68 491412172

Original X Dale Approved: 060372024
Amended Dato Approved:

Proprintary Fund Typas

Caplis! Projects Debt Service  Permanant Trust Enorpiso  Intomal Service Yota),
3264236730 326478072 228668924 000 000 7821693268
000 0.00 0.00 000 0.00 0.00
3264236730 326478072  2.260.689.24 0.00 000 7821693288
0.00 000 0.00 0.00 000 000

000 0.00 0.00 000 0.00 000
1.642,367.30 113876072 2.331.669.24 000 000 4105256288

The above Origina! Combined Budge!t Report has been approved by the schoo! board as noted in our board minules dated: 06/03/2024.

Board President: (signalure) Date: L/ 3/ 2y

Sam Kelly (printed name)

]
Board Secvelary: . Q Date:
ary LA ‘)\\ ( 3,) ) (slgnature)
Ken McCoy O (printed name)
. School Board
Mads 0 P AOVED
JUN 32024
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MADISON COUNTY
SCHCOLS

Finance Department 476 Highland Colony Parkway
Ridgeland, MS 39157
Phone (601)499-0800 — Fax (601)-853-8292

MARK OF EXCELLENCE

Barry McKenzie, CFO/Finance Director

August 7, 2024

Board of Supervisors
Madison County
P.O. Box 608
Canton, MS 39046

Re: Ad Valorem Request for Operations for 2024-2025

Dear Board Member:

Enclosed are the Madison County School District Combined Budget and
Calculation of Ad Valorem Request for Operations for the 2024-2025 fiscal year.

Please remember that the School Board requests dollars not mills and the actual
mills required is still based on the county's staff calculations. If it is determined
that the actual mills needed exceeds our estimation, the school board would
request the right to revise our request.

If additional information is needed, please do not hesitate to call me.

Sincerely,

oy

Barry McKenzie, CPA

CFO/Finance Director



MADISON COUNTY SCHOOL DISTRICT
SUMMARY OF AD VALOREM TAX REQUEST
FY2024-2025

CALCULATION OF AD VALOREM REQUEST FOR OPERATIONS

BASE CALCULATION
AD VALOREM (DIST MAINT) (10/1/23 THROUGH 8/30/24)
HOMESTEAD EXEMPTION (10/1/23 THROUGH 9/30/24)
ADD: AD VALOREM TAX REDUCTION RECEIVED FOR FYE 6/30/22
AD VALOREM TAX ESCROW AT 6/30/23
SHORTFALL NOTES ISSUED FOR FYE 6/30/24
DEDUCT: AD VALOREM TAX ESCROW AT 6/30/24
TOTAL BASE
Plus: INCREASE UP TO 7 %
Plus: NEW PROGRAMS (ALLOWED UNDER 37-57-104(3))
Plus: ESTIMATED NEW PROPERTY
TOTAL AD VALOREM TAX NEEDS
LESS: AD VALOREM TAX REDUCTION GRANT (2023-2024)

ESTIMATED HOMESTEAD EXEMPTION (2023-2024)
AD VALOREM TAX ESCROW AT 6/30/23

NET AD VALOREM TAX REQUEST (37-67-104 thru 107)

AD VALOREM REQUESTED FOR OPERATIONS
DISTRICT MAINTENANCE (SECTION 37-67-104 thru 107)

TOTAL OPERATIONS AD VALOREM TAX REQUEST

AD VALOREM REQUESTED FOR DEBT SERVICE

THREE (3) MILL NOTES (SECTION 37-59-107)

BONDED INDEBTEDNESS (SECTION 37-68-23)

SHORTFALL NOTE (SECTION 37-§7-108)
TOTAL AD VALOREM REQUESTED FOR DEBT SERVICE

PROPERTY TAX RATES (PER $1,000 VALUATION)

2024-2025 2023-2024 2022-2023 2021-2022

AMOUNT

76,951,935.20 estimated

0.00

0.00

0.00

0.00

0.00

76,951,935.20

4,824,686.46

5,486,387.00

500,000.00

87,773,008.66

0.00

1.238,725.00 ***Added below

0.00

86,534,283.68

87,773,008.66 **°Includes Homestead
Relmbursement for total

Ad valorem Requast

5,855,000.00
0.00

___980374.00
6,945,374.00

2020-2021 _ 2019-2020 2018-2018 2017-2018 2016-2017

One to One Funding 2.66 2.66 266 2.66 2.66 2.66 266 2.6 266
Captia! Improvement 5 4 4 2 2 2 2 1 1
DISTRICT MAINTENANCE 42.89 42.89 42.89 42.89 42.89 42.89 42.89 42.89 42.89
SUBTOTAL §0.65 49.55 49.55 47.55 47.55 47.55 47.55 46.55 46.55
DEBT SERVICE 4 5 5 7 7 7 7 8 8
TOTAL 54.55 §4.55 54.55 54,55 §4.65 54.55 54.56 54.55 54.55
ENROLLMENT 13000 13150 13120 13100 13000 13300 13250 13200 13100

50 50 100 50

/372024 §:34 PM

FY24-25 Ad Velorem Roquest updeted 6-8:24



Madison County Schools - estimated revenue calculation

Min Less
Levy Description Category Rate  Valuation Homestead total Total Tax
MCS Operations 50.55 $1,234,193,157.00 $1,234,193,157.00 $62,388,464.09
MCS Operations 50.55 $ 147,018,530.00 $ 147,018,530.00 $ 7,431,786.69
MCS Operations 50.55 § 61,355,496.00 $ 61,355,496.00 $ 3,101,520.32
MCS Operations 50.55 § 293,793,024.00 $ 293,793,024.00 $14,851,237.36
Total 50.55 $1,736,360,207.00 $1,736,360,207.00 $87,773,008.46 100% G8% $86,017,548.29
estimated 1,250,000 86,523,008.46 net
Mill

Levy Description Category Rate  Valuation

MCS Debt Service 4 $1,234,193,157.00 $1,234,103,157.00 $ 4,936,772.63
MCS Debt Service 4 § 147,018,530.00 $ 147,018,530.00 § 588,074.12
MCS Debt Service 4 § 61,3554956.00 $ 61,355496.00 § 24542198
MCS Debt Service 4 $ 293,793,024.00 $ 293,793,024.00 § 1,175,172.10

Total 4 $1,736,360,207.00 $1,736,360,207.00 $ 6,945,440.83 100% 98% $ 6,806,532.01



